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It is sometimes urged that the real objections to
these duties are not adequately understood by  the
people of India, and that they fail to appreciate the
loss that is caused to them by their continuance.   But
precisely the same remark holds true with regard to
every country in which a protectionist tariff is main-
tained.    The people of Canada, for instance, appear
to be altogether insensible to the injury which they
are about to inflict upon themselves,  by the more
onerous protective   duties  with  which   they   seem
determined to fetter their commerce.    But  even if
India could afford the sacrifice of revenue which is
involved in the reduction of the cotton duties, it is of
the first importance most carefully to inquire whether
there are not other taxes in India which could with
greater advantage be reduced.    It is now universally
acknowledged,  that no circumstance connected with
the financial condition of India is so serious as the
increased burden which is imposed upon her through
the loss by exchange.    It need scarcely be remarked
that, in order to bring about a more favourable state
of   exchange, it is necessary either to  increase the
remittances which other countries have to make to
India, or to diminish the remittances which India has
to make abroad.    If her export trade should increase,
there  will  be  a  larger  amount  to remit to India.
There will consequently be a greater demand for bills